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MEJKJIUHEH JOKJIAJ 3A JEHHOCTTA

Ha ,,[IBJI/IUH ITPOITBPTUC UHBECT*“ AICUIL

KBM 31.03.2024 rona.
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Hacrosmusat Jlokian 3a I€WHOCTTA € U3TOTBEH B CHOTBETCTBUE C Pa3Nope0UTe Ha
4i1. 39 oT 3akoHa 3a CYETOBOACTBO M HallmoOHaTHUTE CYETOBOAHU CTAHIAPTH.

BbB Bpb3Ka ¢ NpUKITIOYBaHE HA MBbPBO TpuMeceure Ha 2024 roa. mpeaocTaBsiMe Ha
BHUMaHHeT0o Bu wuHpopmanus 3a (UHAHCOBOTO MW HMKOHOMHUYECKO CBCTOSHHE Ha
npyxkectBoTo KbM 31.03.2024 rop.

®unancoBuAT oT4eT Oemie n3rorseH kbM 31.03.2024 ron. u npUKIIIOYBA Ha TTeyanoa
oT AeitHocTTa B pa3mep Ha 73746,00 ns.

1. Nndopmanus 3a ApyKecTBOTO:

HIBJJIUH TIPOITBPTUC HWHBECT “AJACHUIl (mo-momy camo
Py’ KECTBOTO”’) € aKIIMOHEPHO APYKECTBO ChC CIICIIUATHA UHBECTUIIMOHHA 11€J1, KOETO IO
pcaa u npu yCJIOBUATA HA 3akona 3a APYKECTBATA CHC CIICLIMAJIHA MHBCCTUIIMOHHA LICIT U 34
npyxectBara 3a cextoputuzarus (3JCULJIC) ocwiiecTBaBa N1eHHOCT 1O MHBECTUPAHE Ha
Mapu4YHUTEC CPCACTBA, Ha6paHI/I Upe3 HU3JJaBAHC HA LCHHHU KHHUXKA, B HCIABWXWUMH HMOTH.
[IpeameTsT Ha AeiHOCT Ha J[py’KeCTBOTO €: MHBECTUPAHE HAa TAPUYHUTE CPEICTBA, HAOpaH!
Ype3 n3gaBaHC Ha HCHHU KHUXXA, B HCABHUXKUMH UMOTH MMOCPCACTBOM ITOKYIIKA HA ITPABO Ha
COOCTBEHOCT U JIpYTH BEIIHU MpaBa BbPXY HEABMXKMMU UMOTH, U3BBPILBAHE HAa CTPOCKH U
HO,Z[O6peHI/I$I B TdX, C OCIT NPCAOCTABAHCTO UM 3a YIIPABJICHUC, OTAABAHC IO HACM, JIM3UHT,
apeH/1a u/Wim rmpoaakoaTa um.

HITBJIAH ITPOITBPTUC UHBECT" A/ICHL] e yupeneno Ha 18 okromBpu 2006 1.
U e BnucaHa B Peructbp Ha Thproekute apyxectBa KbM Coduiicku rpajacku cbi, upmeno
otaenenue, Ha 31 okromBpu 2006 T.

»IIBJIJIUH ITPOITEPTUC MHBECT" AJICUL] e npepeructpupano B TbproBckus
peructbp KbM AreHuus no BnucBanusTa Ha 13.02.2008 r. ¢ EMK 175165209.

B nznennenue Ha nznckBanusaTa Ha wi. 110, an.6 ot 311K u cbriacHo yka3aHusta
Ha K®OH na 08.03.2013 1. B THproBckusi perucTbp KbM ATCHIMS 1O BIHMCBaHUATA Oerie
otOems3ano ooOcrosarencrBoro, ue , IIBJIJIMH ITPOITBPTUC HMHBECT" AJCHUIL] e
MyOJIMYHO ApYyKecTBO 1Mo cmuchiaa Ha SITTTIK.

[Ipe3 mapt 2020 r. € mpukiIOYWIa MpoLeaypa 3a EMUTHpPAHE HAa HOBU aKLIHUHU U
KalmuTaIbT Ha APYKECTBOTO € yBenudeH ¢ 17 999 999 6p. akiuu ¢ Homunan 1,00 nB.

CeriacHo VYcraBa Ha HIBIIAVH TMPOIIBbPTUC WHBECT" AICHULI,
JIpy»eCTBOTO € yUpeIeHO 3a HeorpaHu4eH cpoK. KannutansT Ha ApyKECTBOTO € B pa3Mep Ha
19 299 999,00 neBa, pasnpenenet B 19 299 999 6p. akuun. OCHOBHOTO aKIIMOHEPHO yUaCTHE
kbM 31.03.2024 roguHa ca KakTo CJIEIBAa:

Bpoii akunu % OoT 3anucaHus

KANUTAJ
1. Opuauyecku auna 19 299 999 100
os10 19 299 999 100

HpyxectBoTo ce ymnpaisiBa oT CbBeT Ha nupekropute. UnmenoBe Ha ChBera Ha
JTUPEKTOPUTE Ca CIACAHUTE JINLIA:

. CgerocnaB AuneB — [Ipencenaren nHa ChBeTa HA AUPEKTOPUTE;

. bucep JlozeB — M3nbanuTenen wieH (M3nbianHuTtenen qupekrop) Ha CpBeTa Ha
TUPEKTOPUTE;

. Henko CrareB — He3aBucuM wieH Ha ChBeTa HA AUPEKTOPUTE;
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HIBJIIAVH TTPOITBPTUC MHBECT” AJICULl ce npencraBnsiBa oT M3MbIHUTETHUS
nupektop bucep Jloze u Ilpencemarens na CJI — CserocnaB fneB. ChBEeThT Ha
JTUPEKTOPUTE HE € YIIBJIHOMOIIMII TPOKYPUCT UITU APYT ThPTOBCKU YIPABUTEIL.

[Ipe3 pa3riexaanus Nepuoj HsMa CKIOYEHH J0TOBOPU MEXIY JIPY>KECTBOTO U UJICHOBETE
Ha ChBeTa Ha AUPEKTOPUTE M CBBP3aHUTE C TAX JIMIIA, KOUTO ca U3BBH oOMuaiiHaTa qeifHOCT
Ha JIPY’KECTBOTO WJIH CHIIECTBEHO CE€ OTKJIOHSBAT OT Ma3apHUTE YCIOBUSL.

2. IlperJen Ha neiiHOCTTA:

OcHOBHaTa NEHHOCT Ha IPYKECTBOTO CIIOPE] ycTaBa My €. HHBECTHpaHE Ha
NapUYHUTE CPEACTBA, HAOpaHW Ype3 U3JAaBaHE Ha ICHHU KHWKA, B HEIBIKUMH HUMOTH
MOCPENICTBOM TIOKYIIKa Ha MTPAaBO Ha COOCTBEHOCT U APYTH BEIHH ITPaBa BbPXY HEJIBIKUMHU
UMOTH, M3BBPIIBAHE HA CTPOCKU M IMMOAOOPEHUs] B TAX, C LEJ MPEIOCTABSIHETO UM 3a
yIpaBJICHUE, OTIAaBaHEe MOJI HAaeM, JIM3HUHT, apeHIa U/WIM Tpoaax0aTa um.

Heiinoctra ce ochbuiectBsiBa B rp. Codust, p-H Kpemukosiu, kB. Bpaxnebna, yi.
Brnagumup Bazos Ne 83.

Cpenno cnuchuHUs chcTaB Ha mepcoHana kKbM 31.03.2024 roguna e 6 6p. (6 Op. 3a
2023 1.).

3. Pe3yJiTaTu OT JeiiHOCTTA:

Pesynrarure ot aeitHoctTa Ha JlpykectBoto kbM 31.03.2024 rox. e mevanba npeau
obarane ¢ koprnoparuBeH JaHbk 73746,00 nesa.

Iloxa3zaTenu KeMm 31.03.2024 ron. B KoM 31.03.2023 r. B XHJIL.JB.
XUJLJIB.

OO6110 MpuxoIu 163 147

006110 pa3zxoan (90) (107)

BpytHa neyanba/zary6a 73 40

CueToBoiHA 73 40

nevayiba/3aryoa

200
100

-100
-200

2023

[IpuxoguTe OT AEHHOCTTA ca KaKTO CIEBA:

@npuxoan
@Pa3xoau

Oneuan6a

IIpuxoau KoM 31.03.2024 ron. | Kbm 31.03.2023 rox.
B B
XHJLJIB. XHJLJIB.
Ot HaeMu 163 147
O06wo: 163 147




 IIBJIJUH ITPOITBPTHUC UHBECT AZICHL]
Joxnao 3a oetinocmma kvm 31.03.2024 200.

Pazxoaute 3a neliHOCTTa ca KakKToO CJIEeABa:

Pa3zxoan Kem 31.03.2024 ron. | Kem 31.03.2023 ros.
B B
XWJLJIB. XHJLJIB.
3a BPHIIHY YCIYTH 38 61
3a Bp3HArpakJA€HUsl 1 OCUTYPOBKHU 16 9
Hpyru pazxoau 0 2
O0mo: 135 315

2022

@ 3a ycnyru
0O3a nepcoHana
OApyru pasxoau

O O6e3ueHKa Ha aKTUBKU

2023

AXTHBHUTE Ha OajaHca BKIIOYBAT CICIHUTC ITIO3HUIINH

50000

O VHBECTULMNOHHU UMOTH

40000

30000

20000

10000

2023

2024

Mnatenun aBaHcn

D AsaHcu 3a npupa06MBaHe Ha MHBECT.UMOTH

OBsemanusa ot CBbp3aHU IMuya

[ B3eMaHus OT KAMEHTHN 1 JOCTABYULM, BKA.

ITacuBuTe Ha OanaHca BKJIIOYBAT CIECIHUTE MTO3HUIUHU:

50000

40000

30000

20000

10000

2023

2024

O CobcTBeH Kanutan
@ AbArocoyHn 3aab/KeHus

O KpaTKkocpouHun
334 b/KEHUA

DUHAHCOBHU MOKA3aTeJIU OT JeiiHOCTTA Ha [[py:KecTBOTO

31.03.2024 | 31.12.2023

1. KoedbunmeHT Ha pEeHTAOMIHOCT HA TMPUXOJIUTE OT | = 0,67 0,51
npoaaxoun

2. KoedunmeHntr Ha peHTAOWIIHOCT Ha COOCTBEHHUS | = 0,00 0,04
KarmuTamn

3. EpekTHBHOCT Ha MPUXOJUTE OT JEHHOCTTA = 0,55 0,73

4. KoedbunueHTt Ha 001112 TUKBUIHOCT = 1,08 1,39

5. Koedunment Ha Obp3a JIMKBUIAHOCT = 0,67 0,73
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6. KoedurmenT Ha dhmHaHCOBa aBTOHOMHOCT = 4,97 4,86
7. KoedurmeHT Ha 33 UTbXKHSIIOCT = 0,20 0,21
6 OKoed.1

EKoed.2

4 OKoed.3

OKoed.4

2 B Koed.5

DOKoed.6

0 EKoed.7

2024 2023 —

4.
Nudopmanus 3a BaKHU CbOUTHS OT HAYAJI0TO HA GUHAHCOBATA NOUHA, HACTHIIUJIH
kbM 31.03.2024 r. BaussHHeTO UM BBPXY pe3yJTaTuTe BbB (UHAHCOBHA OTYET, KAKTO
U ONHMCAHME HA OCHOBHHTE PHCKOBE M HECUTYPHOCTH, INpeJd KOUTO € H3NPaBEHO
APYKeCTBOTO.

4.1 [Hennocr na ,,JIBJIIVH ITPOITbPTUC MHBECT" AJCHUILL xbMm 31.03.2024 T.

Ha u3BwHpeaHO 001110 chOpaHue Ha aKIIMOHEpHUTE, MpoBeneHo Ha 28.09.2020 roauHa,
ca HpI/IeTI/I N3MCHCHUS B HO.HI/ITI/IKaTa 3a B’b3Hana)K,Z[€HI/I}ITa Ha YJICHOBCTC Ha C’bBeTa Ha
mupexropure Ha ,,[IBJIIH ITPOITBPTUC MHBECT* AJICULI.

B m3neaHenue Ha m3nckBanero Ha wi. 12, an. 1 or Hapen6a Ne 48 ot 20 mapt 2013 r.
3a M3WCKBaHUATA KbM Bb3HATPAXKICHUATA, U3aaaeHa oT Komucusita 3a GuHAHCOB HAI30p,
o0H. JIB. 6p. 32 ot 2 anpun 2013 r. (,,Hapen6a Ne 48”), kbm ["opunaus puHAHCOB OTUYET HA
Ipy>KecTBOTO Oemie mpenctaBeH Jlokmam 3a HauwmHa, 1o Kouto ,IIemmun IlpombpTrc
NuBect” AJICUL] npunara [TonuTukara 3a Bp3HarpakaeHUsTa Ha WwieHoBeTe Ha ChbBeTa Ha
nupekTopure Ha JpyxectBoto 3a 2023 1.

B pesynrar Ha 3aKoHOIATETHU W3MEHEHWS M W3MCKBAaHE Ha HOBONPHETHS 3aKOH 3a
JPY>KECTBaTa ChC CHEIMaTHa WHBECTULIMOHHA IIEJ1 U JPYXKECTBATa 3a CEKIOPUTHU3ALIMS, B
cuna ot 16.03.2021 roguna, , JIBJIJIUH ITPOITBPTUC MHBECT*“ AJICHUIL] 3anouna u
MIPUKIIIOYN TIPOIEAypa MO MPUBEKIAHE B CHOTBECTBHE C M3UCKBAHUATA HA CIIOMECHATHS
3aKOH, KaTo MPUE HOB yCTaB U MpaBUJIa 3a YIPABICHHE HA PUCKOBETE Ha JIPYKECTBOTO MPHU
y4acTHsl B yYpEISBAHETO WM MPUAOOMBAHETO HA JSJIOBE WJIM aKIUU B CICIHAIM3UPAHO
npyxectBo 1o wieH 28 ot 3JICULJIC, namiexHo 00siBeHH U B THProBCKUSI pETUCTHP.

B choTBeTCTBHE C M3UCKBAHUATA OTHOCHO TOANIIHHUTC (1)I/IHaHCOBI/I OTYETHU CBHIJIACHO
wi. 100n, an. 7, 1. 1 ot 3IIILIK, dpyxecTBOTO NpencTaBH AEKIapanus 3a 100po
KOPIOpPaTUBHO YIpaBieHHE KbM TOAMIIHUSA JAOKIaA 3a JeiiHoctta Ha CbBera Ha
JTUPEKTOPUTE.

KsMm 31.03.2024 1. Ponna 3ems Xonaunr AJl npurtexasa
16 429 106 6post akIum.

C ornen aeitHoctTa Ha Jlpyx)kectBoTo KbM 31.03.2024 1. Geme orbenszaHa TeKyIla
neyanba B pasmep Ha 73746,00 nB.

[Ipe3 ronum 2021 1. € cKiIr0YeH npeaBapUTEIEH 10r0BOP 32 MOKYIKA HA HEJBH)KUM UMOT
U € I1aTeH aBaHe B pazmep Ha 10 350 xui.as.

[Ipe3 ronm u roam 2021 r. ca CKJIIOYEHH OIlE JBa MPEABAPUTEIIHH JOTOBOpa 3a
3aKyIlyBaHE HAa UHBECTUIIMOHHU UMOTH, KaTO MJIATEHUTE aBaHCH ca Ha CTOMHOCT 908 XuJ1.JIB.
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IIpe3 oTueTHUs NeproA, CACIKUTE HE ca NpUKItoUeHH. Te3u aBa npeaBapUTEIHU 10TOBOpU
ca pa3BaJIeH! 110 B3aMMHO ChIJIaCHE, KaTo IJIATEHUTE aBaHCU Ca Bb3CTAHOBEHHU.

[Ipe3 oxtomBpu, 2022 roauHa, pyKeCTBOTO CKIIIOYM MPEABAPUTEIICH JOTOBOP 3a
3aKynyBaHE Ha HMJCAJTHU YacTH OT HEABMKMMHU MMOTH, HaXOISIIM C€ B palloHa Ha rpaj
YupnaH, Ha OCHOBaHME Ha KONTO J[py’kecTBOTO M3IUIaTH aBaHC B pazMep Ha 165 000,00
JieBa, KOMTO My € Bb3CTaHOBEeH. Haunciena e HeycToiika Ha pojjaBaya 3a HEM3IbJIHEHUE Ha
JI0TOBOpA.

CxitoueH € IpelBapUTENIeH JIOTOBOpP 3a M3KYIyBaHE Ha [JSJIOBETE€ HA E€IHOJIMYHO
JpPY’KECTBO C OTpaHMYEHAa OTTOBOPHOCT, KaTo cAeiKaTa Iie Obae (UHAIM3MpaHa IpH
HACTBIIBAHETO Ha OIpeJIeNIEHU JOroBopeHH oocTosTencTsa. [Inaren e aBaHc B pa3mep Ha 541
XHJLJIB.

[Ipe3 deBpyapu 2024 romuHa € CKIIOUCH MPEIBAPUTEIICH JOTOBOP 3a Mpojaxoda Ha
HEJBM>KMMH UMOTH, HaXO/SIH C€ B 3eMIIMLIETO Ha ceao MapkapoBo, XacKOBCKO, 10 CHJ1aTa
Ha KoWTOo Ha JIpyXecTBOTO € IlaTeH aBaHC M KOWTO mie Obae (UHANIM3UpaH IpH
HACTBIIBAHETO HA OIPENETICHH JOTOBOPEHH YCIIOBHH.

Ha 21 1onu 2023 1. ce mpoBezie peoBHO 001110 ChOpaHue Ha aKIIMOHEPUTE KaTo Ce B3e
penrHue 1a Oble pa3npeeNieH TMBUICHT B pa3Mep Ha 332725,82 nB., KOWTO € U3IJIATCH HA
aKIMOHEPUTE B 3aKOHOYCTAHOBEHUTE CPOKOBE.

3a onuTopu Ha ApyxkecTBOTO 3a 2023 r. Oe u30paHO CHEeUUANTU3UPAHO OIUTOPCKO
npennpustue ,,Hoa Onut bearapus™ OO/], EMK 205537593 u peructpaiinoHeH HOMEp B
NAEC 175.

3a M3NBIHEHHE HAa WHBECTUIIMOHHUTE HAMEPEHMsI Ha APYKECTBOTO MMa CKIIOUEH
JIOTOBOP 32 IBJITOCPOYEH OAHKOB KpeauT B pazmep Ha 9 030 xui.niB 3a cpok oT 10 rogunu u
rpaTMceH nepuoj oT 2 roauHu. KpeauTtuTsT € u3TerjaeH oT OaHKaTa JAENO3UTap U €
o0e3meueH ChC 3aKOHOBA MIIOTEKa BBPXY HOBOIPHIOOWUTH aKTUBU U JIOTOBOPHA MIIOTEKA
BBPXY UMOT Ha ApyxkecTBOTO B ¢. CB.Hukomna, o6mi. KaBapna.

4.2 OCHOBHM PHCKOBE W HECUTYPHOCTH, mpen KouTo € wusmnpaseno ,,JI'BJIJIVH
[MPOITBPTUC MHBECT" AJICULI npe3 ¢puHaHcoBaTa rofuHa.

CTOHaHCKI/I}IT pI/ICK € HCIraTUuBHOTO OTKJIOHCHHEC Ha CY6CKTI/IBHO Hpe,Z[BI/I,Z[eHI/ITe
pe3yaTaTd OT JECHCTBHTEIHOTO MOJO0XKEHHE Ha HellaTa BbB BPEMETO M IMPOCTPAHCTBOTO.
PuckoBara cutyarus € oOCTaHOBKATa, KOATO C€ Ch37aBa MPH HAJTMYUETO (PECIIEKTUBHO
OTCHCTBUETO) M B3aMMOJACHUCTBUETO HA KOMIUIEKC OT Pa3sHOOOPa3HH BHTPEIIHU U BBHHIIHU
0OCTOSTEIICTBA, B KOSATO CE pasIoJiaraT eJIeMEHTUTE Ha MPEANPUATHETO U CE OCBHIIECTBABA
HETOBHUS OM3HEC.

OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IPE] KOUTO € H3IPABEHO APYKECTBOTO ca
PHUCKOBE, TUIIMYHHU 32 CEKTOpPa, B KOMTO TO AeicTBa (HEABMKUMHUTE UMOTH), KaKTO U 00N
PUCKOBE, TUIIMYHY 32 BCHUKH CTOMIAHCKU CYOCKTH B CTpaHaTa.

IHosmTnyeckn puck: wieHcTBOTO Ha bbarapus B EBpomneiickus cpro3 u HATO,
CUHXPOHM3UPAHETO Ha OBIrapcKOTO 3aKOHOAATENCTBO ¢ ToBa Ha EC 1 moemaHeTo oT cTpaHa
Ha ObarapckoTo [IpaBUTENCTBO HA peuIia MEKIYHAPOIHN aHTAKUMEHTH CBEXJ1A TO3H PUCK
710 MUHUMAJIHU paBHUIIA.

B kxpas Ha 2019 r. 3a mppBu mbT ce nosBuxa HOBUHM oT Kwutait 3a COVID-19
(KoponaBupyc), koraro orpanu4eH Opoi c1ydyan Ha HeM3BECTEH BUPYC 0s1Xa TOKJIaZIBaHU Ha
CaeroBHaTa 31paBHa opranuzauus. [Ipes nepBute Hiakonko mecena Ha 2021 r. BUpYChT ce
pasnpocTpaHy B CBETOBEH Mallad ¥ OTPULIATETHOTO My Bb3EHCTBUE HaOpa CKOPOCT.

ITpe3 ¢eBpyapu 2022 r. Pyckara @enepauusi 3amoyHa BOSHHHM JEHCTBUS CpEILy
VYkpaiiHa, KOETO JOBEJE /10 3HAUUTEIHU 3aTPyJIHEHUS B ThbPrOBUATA, TPAHCIIOPTa U APYTU
cepu Ha UKOHOMHKaTa. PBKOBOJICTBOTO OLIEHsBA, Ye AEHHOCTTA Ha JPYXKECTBOTO HE OU
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Ouna 3acerHara OoT e(ekTUTe Ha BOHHATa. PBKOBOACTBOTO Ie MPOABIKH A CIIEIN
MOTEHIIMATHOTO Bb3/ICHCTBUE U 1€ MPEANPUEME BCUUKH Bb3MOXKHH CTHIIKU 32 CMEKYABAHE
Ha MOTEHIUATHUTE W epeKTH, HO He CUMTa, Y€ € HaIMWIEe 3ariaxa 3a Mpujlaraie Ha
MPUHIIMIIA 32 IEWCTBAILO PEANPUATHE

Baayrten puck: CBbp3aH ¢ mpoMmsiHaTa Ha BATYyTHHUTE KypcoBe. BbBeleHUs BalyTeH
6opa B bearapust u eBpoTo Karo eauHHa BaidyTta Ha EC MUHUMU3MpA BIUSIHUETO HA TO3H
puck. [TouTn BCHUKH Onepariy 1 cIeNKU Ha JPY>KECTBOTO ca B ICHOMUHHUPAHHU OBJITapCKU
JieBa U /WU B €BPO.

Jdanbyen puck: [Ipe3 nocienHUTe TOJUHU C€ OTYUTA TEHIICHIIMS 3a HAMaJIsIBaHE Ha
nanbuHuTe cTaBku. C npuemanero Ha bearapus B EC 3anouna npornec Ha xapMOHU3a1Us Ha
JAHBYHOTO ¥ 3aKOHOJATEJICTBO C TOBAa HAa APYTUTE IbPKABU — YJIEHKU, KOUTO HMaT
OTHOCUTEITHO TO-HUCKM JaHbYHU CTAaBKM M TO-IPOCTH M SICHU aJMUHUCTPATHUBHU
MPOLEAYPH 32 IUIALAHE HA TAHBIUTE.

JlukBuaeH puck: B xoma Ha obuuaiiHaTa cu EHHOCT APYKECTBOTO OCHIIECTBSIBA
peauiia yrnpaBJIeHCKH U UHBECTUIIMOHHU PEIIEHNS, KOUTO HE BUHATW BOJAT O OYAKBAHUS
MOJIOKHUTENIEH e(PeKT 1 Bb3BpamaeMocT. ChIeCTBYBa PUCK HHBECTUIIMUTE J1a HE TEHEPUPAT
OYaKBAHUTE MAPUYHU MOTOIH, KATO 1O TO3U HAYHH BIIONIAT JTUKBUIHOCTTA U (DMHAHCOBOTO
CBhCTOSIHHE Ha APY>KECTBOTO.

HNuBectupanero B akuuute, uzgagaenu ot ,,[IBJIIUH I[MTPOITBPTUC MHBECT,,
AJICHULI, e cBBbp3aHO C peaulia pUCKOBE, KOUTO MOraT Ja OKa)xaT BIUSHUE BbPXY TAXHATA
CTOWHOCT U noxoaHocT. [IpuxoauTe, mevanbaTa ¥ CTOMHOCTTA HA aKIIMUTE HA JPYIKECTBOTO
Morar aa 6b1aT HeOIaronpHUsITHO 3aCErHAaTH OT MHOXKeCTBa (PakTOPH: KOHIOKTYpa Ha rasapa
Ha HEIBIKUMH MMOTH; CIIOCOOHOCTHTE Ha JlpyKecTBoTa Ja OCUrypH e(eKTHBHO
yIpaBJI€HUE HA CBOMTE UMOTH; MKOHOMMYECKHUS KJIMMAaT B CTpaHaTa U APYTH, U3MEKIY
KOUTA Ca u:

PuckoBe, cBbp3aHM ¢ HeOJATONPUSITHM HW3MEHEHHs] HA MAa3apHUTE IEHMU.
OcHoBHaTa yacT OT akTUBHTE Ha J[py>kecTBOTO 111e Obie MHBECTHPAHA B HEABUKUMH UMOTH.
[Topagu TOBa, NMHAMUKATa HA NEHUTE HA I1a3apa Ha HEABMKUMHU UMOTH B IIMPOK CMUCHI,
BKJIIOYMTEIIHO pa3Mepa Ha HAEMUTE WUJIU apeH1aTa U JIPYTy CBbP3aHU YCIYTH (3aCTPaxoBKH,
MOAJIPBKKA, aJIMUHUCTPATUBHU DPA3XOAM W T. H.), L€ MMa ompeaensn] ehekT BbpXy
nevanbara Ha J[py>kecTBOTO U CTOWHOCTTA HA HETOBHS KalUTAIL.

PuckoBe, cBbp3aHM C H3MO0J3BAHETO HA ABJArOBO (uHaHcHpaHe. [[pyKecTBOTO
Bb3HAMEpsBa Jla (pUHAHCHpa YacT OT MHBECTULIMOHHATA CH IIporpamMa upe3 MpUBJIMYaHE Ha
IBJIT MO, q)opMaTa Ha KpeauTu WIN oOuranoHeH 3aeM. ToBa u3iara HpyxecTBOTO Ha
PUCKOBETE, XapaKTepHU 3a ABITOBaTO (hpMHAHCHMpaHE, BKIIOYMTEITHO pPHCKa OT TOBa
OlepaTUBHUTE TMPUXOAH, Ja ObJaT HEJOCTaThbUYHU 3a OOCITY)KBaHE Ha 3aeMUTE U
pasnpCaACIIHCTO HA JUBUICHTH.

PuckoBe, cBbp3aHN ¢ JAeHHOCTTAa Ha 00CHY:KBAIM ApYxKecTBa. /[pykecTBOTO €
3aIbJDKEHO T10 3aKOH J1a BB3JIOXKH YNPABICHUETO HA NPUTEKABAHUTE UMOTH, BKIIFOUUTEIHO,
HO HE CaMo, U3BBPIIBAHE HA CTPOCIKU U TOJOOPEHHMSI, CHOMPAHETO HA HAEMU, MTOIIBPIKAHETO
U PCMOHTUTEC, KAKTO MW BOACHCTO Ha CYCTOBOAHA OTYCTHOCT, HAa CJAHO HWJIM IIOBCUC
oOciyXBallu JIpy’ecTBa. B Ta3u Bpb3Ka M3MBJIHEHUETO HA JOTOBOPHUTE 3aIbJIKEHHS OT
CTpaHa Ha OOCITy>KBaIlIUTE JIPYKECTBA I1I€ OKa3Ba ChUIECTBEHO BIMSIHHUE BbPXY ACHHOCTTA U
¢buHaHCOBHTE pe3ynTaTH Ha [lpyKecTBOTO.

MenoBu puck. IlazapHata CTOHHOCT Ha akIMUTE Ha APYKECTBOTO CIIE]
peructpanusTa UM Ha HeopumanHus nasap Ha bOb ce onpenens Ha 6a3zaTa Ha ThPCEHETO
U IpeljlaraHeTa M 1LI€HaTa Ha AaKIUHUTE IIE CE BIUAEC KAKTO OT HMKOMOMHMYECKHTE U
(uHAHCOBUTE pe3yJITaTH HA JAPYKECTBOTO U Jipyrara myOIMYHO ONOBECTEHA MH(opMarus,

7



 IIBJIJUH ITPOITBPTHUC UHBECT AZICHL]
Joxnao 3a oetinocmma kvm 31.03.2024 200.

Taka U OT o0uMTe (PaKTOPH, OKA3BAIU BIMSHHE BbPXY KallMTAJIOBH Ma3ap B cTpaHaTa. B
pe3yaTaT Ha ToBa, [[py»KeCcTBOTO HE MOKE Ja rapaHTUPA IIOCTUTAHETO WIH IOAIbPKAHETO
Ha OIIpe/ieICHa [IEHA Ha HETOBUTE aKIIUH.

[TonpoOna wuHOpMamus 3a PHUCKOBETE, Ha KOUTO € HU3JI0KEHO IPYKECTBOTO Ce
ChIbpKa B MPOCIIEKTA 3a MpejlaraHe Ha lIEHHU KHIKa, MyOnruKyBaH Ha ctpanunata Ha KOH
Ha UHTEpHET ajgpec www.fsc.bg.

5. Uudopmanus 3a BaXKHUTE CHOMTHS, HACTHIINJIM CJIe/ JATATA HA ChCTABSIHE HA
rOAMIIHUA (PMHAHCOB OTYET

[TepBO TpuMeceure Ha 2024 roa. MOTBBPAM MOJIOKUTEITHATA HACOKA 32 PA3BUTHE HA
NeiHocTTa, Taka kakTo Oeme u mpe3 2023 rox. Hammre ouakBaHus ca 3a enHa nobpa u
cTabWiIHA TOAMHA 3a JPYXKEeCTBOTO HU. Hsamame mHaukaimu 3a mpobieMu B o0JiacTTa Ha
JIIEMHOCTTA HU.

6. Cromancku nesau 3a 2024 roa.

P’bKOBO,Z[CTBOTO HiAMa IUIAHOBC WJIM HAMCPCHUA, KOUTO Ja MPCABUIKIAT CHIICCTBCHO
orpaHWYCHHUE Ha MalIadUTe Ha JEHHOCTTA U WK TIpeoOpa3yBaHe B IPOTHOZUPYEMO OBCIIIE
B ICpUOJ MUHUMYM N0 €HA TOAWHA Ha APYIKECTBOTO.

B nombnHeHwe, MNOTBBp)KAAaBaMe, Y€ U3BBPIIMXME AaHaAIU3 W OLEHKa Ha
MKOHOMHYECKaTa cpella, B KOATO C€ pa3BHBa JCHHOCTTAa Ha JIPY’KECTBOTO BBB BPbB3Ka C
¢uHaHCOBaTa KpU3a U MKOHOMHYECKHUS CIaJ B CTONAHCKHS JKMBOT Ha cTpaHara. Hsamame
HaMEpEHHUE 3a IPECTPYKTYPUPAHE Ha IEHHOCTTA Ha JipykecTBoTO. [Imanupame npes 2024 r.
Jlpy>kecTBOTO a 3ama3u obeMa M o0XBara Ha JIEHHOCTTA, TOKOJKO € Bb3MOXKHO B PaMKH,
OIM3KYU 10 0JJOOpPEHHUST OFOKET.

7. HayuHou3ciie1oBaresicka M pa3BoiiHa 1eiiHOCT:

JIpy’>KecTBOTO HE € B CBhCTOSHHUE CAaMOCTOSTETHO Ja (puHaHCHpa (GyHIAMEHTATHH
HAy4YHO-MU3CIIEJIOBATEIICKM TpoeKTu. Ha To3m eram He muiaHupa 3a/elissHe Ha PecypcH 3a
MoX00HU NENHOCTH.

8. Ynpasienue

LITBJIIVH TTPOITBPTUC MHBECT” AACHUL] ce npeacrasnsiBa oT M3mbIHUTEIHUS
mupekrop bucep JlozeB u Ilpencemarens na CJ| — CserocnaB SHeB. CbpBeThT Ha
IUPEKTOPUTE HE € YIIIIHOMOIINI IPOKYPUCT WU IPYT ThPrOBCKU YIIPABUTEIL.

9. Uudgopmanus no wi. 1871 n wi. 247 ot ThproBckus 3aK0H

Hamero npyxkectBo, koeTo € A/l HE nmpuTekaBa, HUTO € 3aKyIIWJIO WIN IPOAAJIO IO
BpEME Ha OTUETHMS MEPUOJI aKIMK WIN ASJIOBE HAa KOHTPOJMPALIHN JPY>KECTBA, HUTO Upe3
IIO/ICTaBEHU JIMLIA WM UPEe3 TOBEPEHU APY>KECTBA.

Benukn 100 % or akuuure Ha JIpYXKECTBOTO, NMPEACTABISABALLM LENHUS KalUTal B
pasmep Ha 19 299 999 nB, ca pasnpeneneau B 19 299 999 6p. momMeHHM aKIUKA ¢ HOMUHAI
1 nB. Pa3mMepbT UM € yBEIUYEH CIe/ NPUKII0YBAHE Ha MPOLEAypa 10 EMUTHPAHE HA aKLUU
npe3 mapt 2020 T.

Kom 31 mapt 2024 1. Pogna 3emst Xonauar AJl nputexana 16 429 106 6post akmum.

IIpe3 pasriiexaaHus NEpUoa HsAMA CKIIOYEHH JOTOBOPH MEXIY APYKECTBOTO M
wieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M CBBP3AHUTE C TIX JIMLA, KOMTO Ca WU3BBH
oOuyaifHaTa AEMHOCT Ha JPYKECTBOTO WJIM CBHIIECTBEHO CE€ OTKJIOHABAT OT Ia3apHUTE
yCIIOBUSL.
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[Tpuno6uTH, NpUTEKAaBaHU U MIPEXBBPIICHN OT YJICHOBETE HA ChBETA Mpe3 TOAMHATA
aKIUM 1 O0JIUTalluy Ha JPYy’KECTBOTO:

Ksm 31.03.2024 ron. uneHoBere Ha ChbBeTa Ha JUPEKTOPUTE HE Ca CKIHOYBAIU
JOTOBOPH ¢ JIpy»KECTBOTO, KOMTO HM3JHM3aT M3BBH HEroBaTa oOWyaiiHa IEHHOCT WU ce
OTKJIOHSIBAT CHILECTBEHO OT Ma3apHUTE yCIOBHUS.

WNudopmanus 3a pazMepa Ha Bb3HarpaKJICHUATA, HArPaauTe U/NIH IOJI3UTE HA BCEKU
OT 4YJICHOBETE Ha YIPABUTEIHUTE U HA KOHTPOJIHUTE OPraHU 3a OTYETHOTO IOIYTOJAHE HA
¢uHaHCOBaTa TOAWMHA, W3IUIATEHH OT JPYKECTBOTO M HETOBH IbLICPHH JPYy’KECTBa,
HE3aBUCHMO OT TOBa, JalM ca OWIM BKJIIOUYEHM B pPa3XOAHUTE HA JPY>KECTBOTO HIH
MPOU3THYAT OT pasnpesiesicHre Ha rnevyandara, BKIIOYUTETHO:

a) MOJIYYEHU CyMHU U HENApUYHU BB3HAIPAXKACHUS — Bb3HArPAKICHUETO Ha WU3IL.
nupekTop u npyrute wienoe Ha CJ[ e 11100,00 nB.;

0) YCIOBHM WM pa3CpOUCHH BB3HATPAXIEHUS, BB3HUKHAIHM Ipe3 TOAWHATa,
JOpU U aKO BB3HAIPaXIACHUETO CE ABbJDKHA KbM I0-KbCEH MOMEHT — HAMA;

B) CyMa, ABDKMMA OT JPY>KECTBOTO WJIM HErOBH [IBIIEPHH JIPYXKECTBa 3a
M3IUIAIIAHEe HA TICHCHUH, 00€3IIeTeHHs TPU IEHCUOHUPAaHE WIIN IPYTH MOTI00HU 00e3IeTeHUS
- HAMA.

10. Haninume Ha KJIOHOBE Ha JPY’KeCTBOTO
JpyX&ecTBOTO HsIMa PETUCTPUPAHH KIOHOBE 3a OCBIIECTBSABAHE HA IEHHOCTTA CH.

11. B3auMOOTHOIIEHHS] € KOHTPOJHMPAHH, CBBP3aHM W KOHTPOJHPAIIU
NpeAnpUsTHSA

11.1. Koumpoaupanu opysicecmaa
Hamero npy>xecTBo HAMa KBOTU B KaluTaia Ha APYTU APY>KECTBa.
11.2. Konmponaupawu opysicecmea

HpyxecTtBoTO ce KoHTpoaupa oT Ponna 3emsa Xonaunar AJl, koero xkpMm 31.03.2024
roauHa nputexkana 85,12 % ot kanuTana.

13. Exosorus

Bcuukn HWHBCCTUIMOHHU PCHICHUSA U pCaIM3alluATa HA ITPOCKTUTC B APYKCCTBOTO Ca
C’[>06pa3€HI/I C BJIUAHUCTO UM BBPXY OKOJHATA CpCld, B CbOTBCTCTBUC C CKOJIOTMYHOTO
3aKOHOJAaTCJICTBO B B’bJ’IFapI/ISI .

14. OTroBOpHOCTH HA PBKOBOACTBOTO

Crnopen ObITapCKOTO 3aKOHOIATENICTBO, PHKOBOACTBOTO CJIEIBA J]a U3TOTBS (PUHAHCOB
OTYeT 3a BCsKa (pMHAHCOBA roAMHA, KOWTO /1a JaBa BApPHA M TOYHA IPEACTaBa 3a HETOBOTO
(MHAHCOBO CHCTOSHUE KbM Kpasi Ha roJIMHATA, (UHAHCOBOTO MY IPECTABSIHE U TAPHUHUTE
MY TMOTOIIH.

PBKOBOACTBOTO MOTBBP)KAABA, Y€ € MpUIaralo IOCIEJOBATEIHO aJeKBaTHU
CUETOBOJIHM TOJHUTHUKHM MpPHU U3roTBAHE Ha (punHaHcoBus oryer kbM 30.12.2023 rox. u e
HaMpaBUIO Pa3yMHH U IPEANAa3IuBU NPELUEHKH, IPEANTOI0KEHHS U IPUOIU3UTETHI OLIEHKH.

PBKOBOJICTBOTO CBHINNO MOTBBPXKIABa, Y€ C€ € NPUABPKAIO KbM JIEHCTBAIUTE
CYETOBOJIHU CTAaHJAPTH, KaTO (PMHAHCOBHS OTYET € U3TOTBEH HA MPUHITUIIA HA IEHCTBAIOTO
MpEeANpPHUITHE.

PBKOBOJACTBOTO HOCHM OTIOBOPHOCT 3a IPAaBUIHOTO BOJEHE HAa CUETOBOJAHUTE
pEerucTpy, 3a IeNechboOpa3HOTO NMPUAOOMBAHE HA AKTHUBUTE M 3a NPEANPHEMAHETO Ha
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HEOOXOIMMUTE MEPKH 3a M30srBaHe M pa3KpHBaHE HA EBEHTYaJHH 3JI0YNOTPeOU U APYTH
HEePETHOCTH.

LITBJIJIVH ITPOITBPTUC MHBECT* AJICUL] nma pazpaboteHa u GpyHKIIMOHHUpAIIa
CHUCTEMA 3a (bHHaHCOBO YOpaBJICHUC U KOHTPOJI, BKJIIFOYBAIA MOJUTHUKU U IPOUCAYPU C LCIT
Jla ce IOCTUTHE pa3yMHa YBEPEHOCT, Ue IeJIUTE Ha JIPY>KECTBOTO Ca MOCTUTHATH Ype3:

v’ CHOTBETCTBUE ChC 3aKOHOIATEIICTBOTO, BETPEIIHUTE AKTOBE U JI0TOBOPH;

v/ HaJIeKIHOCT ¥ BCEOOXBATHOCT HAa (PMHAHCOBATA U OTIEPATUBHATA HH(OPMAIIHS;
v\ UKOHOMHYHOCT, €()eKTUBHOCT U €(PUKACHOCT Ha IEHHOCTUTE;

v/ oma3sBaHe Ha aKTHBUTE U MHPOPMAIIUSITA.

Paspaborenata cucrema Ha L JIIBJI/IUH TIPOITBPTUC WHBECT“ AJICUIL]
rapaHTupa MPAaBUIHOTO HUIACHTU(UIMPAHE HA PHUCKOBETE, CBBP3aHU C JACHHOCTTa Ha
JIPY>KECTBOTO W TojarnoMara e(peKTHBHOTO WM YyIpaBjieHHE, oOe3ledyaBa aJeKBaTHOTO
(GYHKIIMOHMpAHE HA CUCTEMHTE 32 OTYETHOCT U Pa3KpuBaHe Ha MH(OpMAIIHS.

Cuctemara 3a pasKkpuBaHe Ha HMH(OpPMaLUs TapaHTHpa PaBHOIOCTABEHOCT Ha
aapecatute Ha HHPopManusTa (ChbAPYKHHUIIM, 3aMHTEPECOBAHU JIUIIA, OOIIIECTBEHOCT) U HE
MO3BOJIsIBA 3JI0yHnoTpeOn ¢ BbTpemHa wuHpopmauusa. M3n. aupextop Ha ,II'BJIJIMH
I[TPOITBPTUC HHBECT* AJICHILl rapantupa, ue cucremara 3a pa3KpuBaHE Ha
nH(popMalus OCUTypsiBa ITbJIHA, HABPEMEHHA, BApHAa W pa3zOupaema MHGOpMAITUs, KOSTO
JaBa BB3MOXKHOCT 32 OOCKTHMBHM W WHGOPMHpPAHH pEIIeHUS M OLEHKH. J[pykecTBOTO
paskpuBa BbTpelmHaTa nHpopmanus 1o 4i. 7 ot Permament (EC) Ne 596/2014, na uarepHer
CTpaHHWIlaTa  HA  JPYXKECTBOTO https://www.puldinproperties.com/, CHOTBETHO
www.investor.bg.

,IIBJIIMH ITPOITBbPTUC MHBECT* AJICULL nMa yTBbpA€HN BBTPEIIHU paBUia
3a U3rOTBSIHE HA FOJUIIHUTE U MEXAUHHUTE OTUYETH, pe/ia 3a pa3KpHBaHe Ha MHPOpMALUs U
CBOEBPEMEHHOTO OIIOBECTSIBAHE Ha BCSKAa CHILECTBEHA IEPUOJMYHA W MHIMJIECHTHA
uHpoOpMalUsg OTHOCHO JIpY’)KECTBOTO, HErOBOTO YIpPAaBJICHHE, KOPIOPATUBHUTE MY
PBKOBO/ICTBA, OIIEpaTUBHATA My JI€HHOCT, CTPYKTypa Ha COOCTBEHOCTTA.

15. Undopmanysi OTHOCHO 001IMTE €BPONEHCKU IPUOPUTETH NIPH (PUHAHCOBOTO
OTHHUTAHE
Bbnpocu, CBbP3aHU ¢ KJINMAaTa:
CpoTBeTcTBHE MEXKIY (PMHAHCOBUTE OTYETH, M3TOTBEHU O 00II1aTa paMKa 3a (MHAHCOBO
oruntane MCDO, n HepuHaHcoBaTa HHOpPMAITHSI.

LITBJIJIMH TTPOITBPTUC MHBECT*“ AJICULL pasraexma HepuHancoBaTta nHPOpMaIUs
OTHOCHO KJIMMaTa B KOHTCKCTA Ha ITOJIEC3HUA )KUBOT HAa aKTUBUTEC CHU. HPGI[BI/II[ CH@HH(bHKaTa
Ha JIPY>KECTBOTO, HETOBUTE OCHOBHU aKTHBH Ca 3€MH, KOUTO C€ M3MOJ3BAT 32 OTIJICKIaHE
Ha 3CMCACIICKHU KYJITYpHU, CbOTBCTHO HMMAT ABJIBI CKCINIOATAMOHCH KaIllallUTCT. B To3m
KOHTEKCT, OTIEYaThKbT BbPXY MPUPOAATa OT JEHHOCTTAa HA JPYKECTBOTO € MUHUMAJIEH.

Oo0e311eHKa HA He(hMHAHCOBU AKTHBH.

Ouenkara Ha aktuBute Ha , IIBJIJIUH ITPOITBPTUC MHBECT*“ AJCHII, ce
M3BBPIIBA €KETOTHO OT CHEIUATU3UPAHU U CEPTHPUIIMPAHU IPYKECTBA, KOESTO TapaHTHpa
aJiecKBaTHAa U OOCKTHBHA OIEHKA CIIPSIMO TTa3apHUTE yCIOBUSL.

IIpoBU3HH, YCIOBHH 32bJIKCHUN H YCIOBHH AKTHBH.
[Ipe3 Texkymus M NpEeAXONHHUS NEPHOJ, HE Ca BB3HUKHAIM YCIOBHHM AKTHBH WU
IacuBH 3a J{pyKecTBOTO.
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Cnopa3yMeHusi 32 M3KYIIYBAHE HA eHEePrusl.

JpyXecTBOTO HE € CKJII0YBAJIO JOTOBOPU M CIIOPAa3yMEHHUs 3a W3KyIyBaHE Ha
EHEePTHUs.

IIpexku ¢puHAHCOBH MOC/IEAUIH OT PyCKAaTa HHBA3Ud B YKpalHa:

IIpencraBsine HAa Bb3EHCTBUATA HA PYCKATA HHBAa3Usl BbB_(HUHAHCOBUTE

OTYETH.

3anounanuss Ha 24.02.2022 r. BoeHeH KOH(MKT Mexay Pycus m YkpaitHa u
HaJIO)KEHHUTE BbB BPb3Ka C HEr0O MKOHOMHMUYECKH CAaHKUUU Ha Pyckara ®denepaiusi okazBaT
HETaTUBHO BJIMSHUE BHPXY II€HATa HA CHEPTOHOCUTEIIUTE, KOUTO HA CBOM peJl BIHSIAT BHPXY
UKoHOMMueckara cpena B bwiarapusa m Espona. ,IIBJIIMH [NPOITBPTUC MHBECT*
AJICUIL] npoapipkaBa na GyHKIHMOHUPA ChOOpa3HO oOWvaiiHaTa CH JIEWHOCT, O6e3 ma 0biae
MOBJIUSTHO MKOHOMUYECKU OT KOH(IMKTA. PHKOBOACTBOTO 1€ MPOABIKH Ja HabmogaBa
MMOTEHITMATHOTO BB3JICUCTBHE OT KOH(PIIUKTA BHPXY APYKECTBOTO.

3ary0a Ha KOHTPOJ1, CbBMECTEH KOHTPOJI MJIH CIIOCOOHOCT 32 YIPAKHIIBAHE HA

3HAYMTEHO BJIHSTHHE,

KoM 31.03.2024 r., maxxoputapen akuuosep Ha ,,JI'bJIJIUH ITPOITBbPTUC
NMHBECT* AJICHUI] e Pogna 3emsa Xonauuar A/l, koeto npurexana 85,12 % ot kanurana.

IIpeycTaHOBEHM JIEHHOCTH, HETEKYIIH AKTUBH, IbPKAHU 32 NIPoaaK0Aa.

[Ipe3 rogmHaTa, KaKTO W Cle[ Kpas Ha OTYETHHs TEPUOJ, aKTUBHUTE M OM3HEC
OTHOILIEHUATA Ha JPYKECTBOTO Ca M3TPaJCHU caMo Ha TepurTopusTa Ha bwirapus. B Tazu
BpPB3Ka JPYKECTBOTO HE TTOHACS TEKECT OT MPEKpaTsIBaHe HA B3aUMOOTHOIIIEHUS ¢ Pycus u
benmapyc.

O0e3neHKka HA HeMHAHCOBU AKTHBH.
AKTHBHTE Ha JIPY’KECTBOTO €A 3€MH, YHSTO [IEHA HE € MPSIKO MJIM KOCBEHO
CBBbp3aHa ¢ JOCTaBKaTa U MOTPEOJICHUETO Ha eHEPTOHOCUTEIIH.

MaxkpouKOHOMHYECKa cpena :

O0e3nenka Ha HeHHAHCOBU AKTHBH.

Jpy>xecTBOTO MOXke A2 ObJe MOBIMSIHO OT TMOBUIICHUE HA JMXBEHHUTE MPOLIECHTH,
3acAraly KpeIuTHUTE MY €KCIIO3UIUH, KaTo OLIEHKaTa Ha JPYXECTBOTO €, Y€ IIe OKaxe
MUHHUMAaJICH e(eKT BbpXY (PHHAHCUTE MY.

Jloxoau HA HAETH JIMIIA.

Hoxoaute Ha ciyxutenure B , I BJIJIUH ITPOITBPTUC MHBECT*“ AJICULI e ca
00BBp3aHU ¢ MH(IIAIIMOHHUTE TIPOILIECH B JPYKECTBOTO, Bh3HATPAKIACHUATA CE OMPEACIIAT
oT npoecroHaM3Ma U Ka4yecTBaTa Ha HACTUTE CITYKUTEIIH.

DUHAHCOBU HHCTPYMEHTH.
Jlpy»ecTBOTO chriacHo crienupuyHaTa cu ropuandecka gopma, HaMa rpaBHaTa
BB3MOXHOCT, J1a U3BBPIIBA CACIKHU ¢ (UHAHCOBU MHCTPYMEHTH.

Bbnpocu, cBbp3aHu ¢ KJIMMATA
Crpareruu, NoKasarejy 1 eJIu.

OCHOBHHUAT MpeaMeT Ha JAEMHOCT, KAKTO M CHI'BTCTBAIIUTE ACHHOCTH Ha
IpY’KECTBOTO, HE Ca CBBbP3aHM ChC 3aMbpPCABAHE HA OKOJHATA Cpela W OTAEISHE Ha
IIApHUKOBHU r'a30Be, I0PaJy KOETO APYKECTBOTO HE IPEIBUKIA KOHKPETHU JEHCTBHSL, KOUTO
Jia TIOBJIUSIAT BbPXY OKOJIHATa Cpefa.
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ChblllecTBeHH Bb3JIEHCTBHA, PHCKOBE M Bb3MOXKHOCTH M CBBLP3aHOCT C
(GHUHAHCOBOTO OTYHTAHE.

Knumarnaaure mpomenn Omxa mmanu 3HadeHue 3a ,,JIBJIJIUH TTPOITBPTUC
NHBECT* AJICHULI, 10oK0IKOTO OCTIEAHOTO IipuTexkaBa crpaau. [Ipensun dakra, ye HiMa
TaKWBa, KbM MOMEHTA JIPYKECTBOTO HE € MOBIUSHO OT JUPEKTHHU, KAKTO U OT UHJIUPEKTHU
MKOHOMUYECKH CTUMYJIH, SIS POMEHUTE B KIIMMATa.

OnoBecTaBaHusi BbB Bpb3Ka ¢ 4WjieH 8 ot PerjiaMeHTa 3a TAKCOHOMUSITA.
JIpy’KeCTBOTO H3IOJI3BA TOAM3IIBIHUTENN, KOWTO TMpPHJAraT CIeNHaIN3HpaH
coryep 3a KOHBEpTHPAHE HA TOAUIIHUTE CH (PUHAHCOBU OTYETH B MAIITMTHHO YETHM (OpMaT.

OO0XBaT Ha IOKJIaJBaHE M KAYeCTBO HA IAaHHHUTE:

Oo0xBaT HA HehHMHAHCOBOTO OTUMTAHE HA EMHUTEHTA.

HIBJIIUH TIPOITBPTUC HWHBECT*“ AICHUIl pa3kpuBa wuHpopMaius 3a
KOHTpPareHTH C KOUTO € B MKOHOMHYECKH B3aMMOOTHOIICHHS, JO CTEMEeH MaKCHMalHa
¢uHaHCOBA MTPO3PAYHOCT.

Haje:k1HOCT HA IaHHWTE, U3IMOJI3BAHN 32 He()MHAHCOBOTO OTYUTAHE.

HIITBJIIVUH TIPOITBPTUC HMHBECT* AJICHUILl e mnpeampueno crparerus 3a
KOPEKTHO U HAaBPEMEHHO pasNpocTpaHsiBaHe Ha MH(DOpMAIHsI KbM 3aHHTEPECOBAHUTE JIHIIA.
B Ta3u Bpb3Ka, KakTO (PMHAHCOBUTE, TaKa U He(PUHAHCOBUTE JAaHHHU PA3MPOCTPAHSBAHU OT
IpYy’KECTBOTO Ca  MaKCUMaJIHO TOYHM U  OOekTuBHU. JlocToBepHOCTTa  Ha
pasnpocTpaHsBaHUTE JaHHH CE MTPOBEPSBA OT BHTPEUIHU U BHHITHU OJUTOPH.

Codus, 29 anpun 2024 r. BISER LOZKOV Digitally signed by BISER
LOZKOV LOZEV
LOZEV Date: 2024.04.29 16:39:05 +03'00'

M3nbanutenen nupektop — bucep Jlozes

Svetoslav Digitally signed by Svetoslav

Asparuhov Yanev

Asparuhov Yanev  bate: 20240429 16:41:08 +0300

IIpencenaren na CII — CBetocnaB SIHeB
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